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" Ibid, p:27.
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Thirdly, the KCHP Project and the Belgrano Project are major projects promoted by the
Chinese parties in the same period of time in Argentina and each of the Facility Agreement
and the Belgrano Facility Agreement contains "cross default” provisions. Clause 21.5 of the
Belgrano Facility Agreement provides that, if the amount in default of the Borrower under
the KCHP Facility Agreement exceeds US$ 25,000,000, a cross default would occur under
the Belgrano Facility Agreement, and the Lenders may, pursuant to Clause 21.12 of the
Belgrano Facility Agreement, take enforcement actions including, without limitation,
cancelling the commitment thereunder and accelerating the loans under the Belgrano Facility
Agreement,
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With Foreign Governments, p:40.
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¥ THE WORLD BANK, International Debt Statistics (2021), Available at:
https://datatopics.worldbank.org/debt/ids/country/LKA

SAnnual Report of the Central Bank of Sri Lanka (2017), Part 1, Chapter 5: External Sector Developments and Policies, P:
176, Available at:

www.chsl.gov.lk/sites/default/files/cbslweb documents/publications/annual_report/2017/en/9 Chapter 05.pdf

*Sri Lanka’s Finance Ministry Annual Report 2017, P: 118, Available at:

https://www.treasury.gov.lk/documents/publications/anualReports/2017/2017.pdf
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YV Maria Abi-Habib, How China Got Sri Lanka to Cough Up a Port, N.Y. TIMEs (2018): https://www.nytimes.com/

2018/06/25/world/asia/china-sri-lanka-port.html
YA Sri Lanka Ports Authority.

Y8 Hambantota International Port Group.
* Hambantota International Port Services Company.
0yl 3l IGY 6y ol lesle 4 soye FA oliee 4 HIPS sl ouils 3L ™
A" CMPORT Official Website, Available at: http://www.cmport.com.hk/enTouch/news/Detail.aspx?id=10007328.
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* Port of Hambantota
was co : :
(Rs. 193, sructed with an investment of around Rs. 193 Billion

000 Million L i
% ) through commercial loans obtained by the Government of Sri

* Further investment of
2 around USS$ illion i . :
Terminal and make the Port fully opcr:u(‘):n:;_‘ Hlion s required 1o equip the Container

* The annual loan re i
; Payment commitm, or Sri '3
Billion e o ilion) itment for Sri Lanka Ports Authority is around Rs. 9.1

* H it’
en:r;l;a;(;(;t: Port commenced it § commercial operations from November 2011 and as at
the accumulated Joss is over Rs. 46.7 Billion. (Rs. 46,700 Million)

. : )
(I;' \;r!e ta:c off the Car Carriers which was forced to shift from the Port of Colombo 10 Port
ambantota, the number of ships handled in year 2015 was only 19 and in year 2016

was 14 and from 20q‘.lnnuary to June only 10 ships.

® Continued losses and debt repayment is threatening the survival of Sri Lanka Port
Authority.

receiving the approval of the Cabinet of Ministers a Frame Work Agreement dated

Jecember 2016 was executed between the secretaries of the Ministry of Ports &

p Ministry of Finance and the Ministry of Development Strategies &
al Trade and Cm Port Holdings Ltd.

All immovable and movable properties will be transferred to two Sri Lankan
anies, structure of which is-as follows.

* Hambantota International Port Services Co. (Pvt)Ltd . - HIPS, which
will undertake the management of Port services of the Port of Hambantota,

such as port security, navigational services, pilotage, anchorage, provision
1

YA
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ofadel

O navigatj .
Pollution congpy, 888:;‘):, dredg.,.,g‘ Widening, emergency responses and-
hold a of 50,79, s, ln.lhns €ompany Sri Lanka Ports Aul'hori{ wil
- M‘” 49.3%. =
HIPG e S, 3 a_{n_ban(ptn International Port Group (Pyt)Ltd . -
South A GalcSP ‘:’l IS ldcnu'cal 10 projects in the Port of Colombo, je
Containg sty ay Tﬂmlnals (SAGT) and Colombo International
ol 1 als (CICT), Accordingly Sri Lanka Ports Authority will
o and Ching Merchants pory 85%
" The land wijj :

CM Port ;?anics referred below.
Perind of :‘gf;::mlo sell to Port Authority a further 20% equity within a

Investment

Agreed investment value is US$ 112 Billion.

%

Port Authority has the right

gansfcr ot; majori’ty of 76.8% in the Company “HIPS” and a share holding of 60% in the
ompany “HIPG” to Sri Lanka Port Authority in 80-years at USS 1.

® Terms of the Concession Agreement is 99 years.

* Whilst CM Port has agreed to make a royalty payment based on cargo throughput

maximum dividends would be payable on profits derived.

fications issued in 20072008 with a land area of 1574 hectares as

, & land area of only 1115 hectares has been identified to be leased
erred above,

I+

hipping has the right to appoint a Port Regulator.

v and authority in relation to National Security is with the

I'be subject to all applicable Laws of Sri Lanka such as Sti Lanka
\ Merchants Shipping Act, Customs Ordinance, Immigration

Shipping Agents and other applicable National Laws and
ies and Conventions.

(CMPORT) iz 8 2 4 bgilbuols juy jlotol (sllact 310,155 31 oudh glaibuy i .Y guas
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A* Availble at: https://economictimes.indiatimes.com/news/defence/sri-lanka-formally-hands-over-hambantota-port-to-
china/articleshow/61997648.cms

53 axdllas LB mio Ol aalss) candly U bl 51t slapls 5 SO s (A Ol oy (28 e
https://b2n.ir/z79818
» Wenhong Xu (2019), Global Times, available at: https://www.globaltimes.cn/content/1150711.shtml
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https://www.scmp.com/news/china/diplomacy-defence/article/1903455/quick-guide-chinas-diplomatic-levels
" Chinese debt crisis: After Sri Lanka, Venezuela the next target of China’s debt-trap diplomacy?, available at:

https://www.opindia.com/2021/02/sri-lanka-venezuela-the-next-target-of-chinas-debt-trap-diplomacy/
W http://www.sela.org/es/prensa/servicio-informativo/20180913/si/26127/chinavzla

" Rahul Kumar, China’s greed for natural resources drives Venezuela into the ground, available at:

https://www.siasat.com/chinas-greed-for-natural-resources-drives-venezuela-into-the-ground-
2093459/
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mIB ||I Dominga, 20 e Jusko 0o 200 Deveiopment Bank (CDB), de

otorgamiento de un credito hasta )
USD 1.000.000.000,00, para invertir o proveer fondos para
proyectos elegidos por la CVG.

la Repiblica Popular de China, para e

INFORME CONJUNTO DE DELEGACION VENEZOLANA
FINANCIAMIENTO CVG-BANCO DE DESARROLLO DE CHINA (CDB)

En el marco de las negociaciones que se adelantan por la delegacion fueron re
venezolana con la empresa Wisco y CDB, con base a los contratos de de reserva, un total de US|
financiamiento y el de suministro de mineral de 10, €8 necesario elevar depositado a favor de CVG USD 823,7 MM

a las autoridades competentes las siguientes consideraciones.

Antecedentes: Situacion Actual

octubre de 2009, CVG Ferrominera suscribid con la Al llegar a |
) de China, un al para el inicio de las n
as cantidades de

de activar las penalidades estipuladas en el contrato, situacidn ratificada
por CDB

En fecha 22 ¢
empresa siderurgica Wuhan International Cor
contra C
distribt

de mineral de hierro tadas anua

* Afio 2009 00 (dis! octubre: 160.000TM; noviembre
160.000TM
Afo 2010 4
Ao 2011 6

Sin embargo, la Parte china manifesto estar dispuesta no activar ninguno
de los mecanismos para resarcir os Ir
que sea respetada la cuota de suministro pactada en el ¢

2012:6.5

2013 Consideraciones Generales:

2014: 3
2015: nera se comprometié a suministrar a la empresa China

0 TM de mineral de hierro en 7 afios

o8 00 60 O

En fecha 22 de diciembre de 2009, la Corporacién Venezolana de
Guayana (CVG) suscnibid el contrato de financiamiento con el China
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Seelke, C. R., & Sullivan, M. A. R. K. (2019). Venezuela: overview of US sanctions. Congressional Research Service.
Available at: https://fas.ora/sgp/crs/row/IF10715.pdf.
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