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American and Chinese Power Generation
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China's Drilling Spree Set to Continue
Oil majors aim to maintain crude output and boost gas production
2 Qil Matural gas Forecast
400 million tons of il equivalent
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Source: Mational Bureau of Statistics, China National Petroleum Corp, Sanford C. Bemstein & Co.
Note: Cil forecast from CNPC; natural gas forecast from Bernstein
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China Is a Major Global Driller
Ranks in Top 7 in production in both oil and gas

Oil (million barrels a day) Gas (billion cubic meters)
Usa 20.1 USA 1,033
Saudi Arabia 10.9 Russia 630
Russia 108 Iran 263
Canada 5.9 China 248
fran 5.1 Canada 194
Irag 4.4 Qatar 180
China 4.3 Australia 150
UAE 4.0 Saudi Arabia 122

Source: The Energy Insfitute
Note: Data is for 2024 output
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China Home to Some of Big Oil's Biggest Spenders
State-owned firms have boosted spending to lift domestic output
M Capital expenditures 2019-2024
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Source: Data compiled by Bloomberg
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China's Qil and Gas Drilling Boom
China is trying to boost output from fields offshore and on

Area of Detall

Caofeidian 11-1

CEPJ Platform
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